
 Exhibit B
Budget Details

Direct Labor, Unloaded Hourly Rates

Maximum 
Rate to be 

Billed*
($ / Hr)

Number of Hours PIER Share Match Share Total Cost

$        300.00 50 10,000$               5,000$                 15,000$               
$        170.00 200 24,000$               10,000$               34,000$               
$          75.00 320 14,000$               10,000$               24,000$               
$                -   -$                         -$                         -$                         

Total Direct Labor 48,000$                25,000$                73,000$                
* Maximum salary rates are caps: PIER will not reimburse at a higher rate over the term of the project.

Fringe Benefits
Maximum % 
Rate to be 

Billed*

Base
(typically Total 
Direct Labor)

PIER Share Match Share Total Cost

0% -$                          -$                          -$                          

Total Fringe Benefits -$                          -$                          -$                          
* Maximum fringe benefit rates are caps: PIER will not reimburse at a higher rate over the term of the project.

Travel**

Location Purpose Number of 
Trips People per Trip PIER Share* Match Share Total Cost

Sacramento CA Kick Off (1); CPR (3); Final (1) 5 2 5,000$             
Los Angeles, CA Benchmark Current Practice 2 2 5,000$             
Los Angeles, CA Test Plan Prep 1 1 1,000$             
Los Angeles, CA Install & Commission 1 2 3,000$             
Los Angeles, CA  MM&V 2 2 1,000$             
Denver, CO Final Machine Design 1 1 500$                 
Denver, CO Machine Fabrication 3 2 3,000$             
Denver, CO Production Ready 1 1 1,000$             
Los Angeles, CA Operator Tranins 1 1 1,000$             
Los Angeles, CA Control Testing 1 1 1,000$             
Los Angeles, CA Operation and Maintenance 5 2 5,500$             

Total Travel -$                          27,000$                -$                          

Title / Job Classification

Title / Job Classification

CEO / Project Management (Richard Kinsman)
VP / Technical Tasks (Sheldon Bray)
Project Manager / Reporting & Administrative (Erin Normile-Elzinga)
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** Trips listed as "to be determined (TBD)" require advanced written approval from Commission Project Manager. 

ltem Quantity PIER Share Match Share Total Cost

Liquid/Gas Circulation Pump / 
Compressor 1

17,000$               -$                         17,000$               
Programmable Logic Control (PLC) 
Unit 1 5,000$                 -$                         5,000$                 
Machine Skid Enclosure 1 8,000$                  8,000$                  
Refrigeration Unit 1 10,000$               -$                         10,000$               
Electric Panel & Cabinet 1 15,000$               -$                         15,000$               
Cleaning Vessel Closure 1 20,000$               -$                         20,000$               

75,000$                -$                          75,000$                

Materials, Supplies

Quantity Unit Cost PIER Share Match Share Total Cost

ASME Code Pressure Vessels                     7  $          12,000.00  $               84,000 84,000$                

TBD 10,000$               -$                         10,000$               
TBD 2,200$                 -$                         2,200$                 

1 $            2,000.00 2,000$                 -$                         2,000$                 
TBD 8,600$                 -$                         8,600$                 
12 $               300.00 3,600$                 -$                         3,600$                 
60,000           $                   0.20 12,000$               -$                         12,000$               

20 $                 30.00 600$                    -$                         600$                    
2 $            1,000.00 2,000$                 2,000$                 

38 $            1,000.00 38,000$               -$                         38,000$               
1,000 $                   5.00 5,000$                 5,000$                 

168,000$              -$                          168,000$              

Contractual

Subcontractor Name PIER Share Match Share Total Cost

FEYECON B.V. Personnel 30,000$               148,000$             178,000$             
Precision Pipe & Vessel 35,000$               -$                         35,000$               
TBD 15,000$               -$                         15,000$               
TBD 5,000$                 5,000$                 

Total Contractual 85,000$                148,000$              233,000$              

 $                                   17,000.00 

Total Materials, Supplies

* PIER Share: Travel is reimbursed at State rates. Higher travel costs can count as Match Share.

Equipment 

Unit Cost

Total Equipment

Item

Heat Exchanger

 $                                   20,000.00 

Test Fabrics, Gowns, Scrubs, etc

Design, Engineering, O&M, Management
Machine design & fabrication

 Until LADWP confirms electric M&V; need to budget 

 $                                     8,000.00 

Purpose

 Piping, contractual related to Co2 tank & machine install 

CO2 Tank Rental (Monthly Rental Fee)

Hand & Pneumatic Valves (all less than $5000)
Pressure Safety Valves (all less than $5000)

Balance of System Components (Piping, headers, interconnects)

Misc replacement machine parts (eg. Seals, valves, interconnects)

Filters
Carbon Dioxide (lbs)

 $                                   15,000.00 

Filter Housing

 $                                     5,000.00 

 $                                   10,000.00 
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Miscellaneous

Item PIER Share Match Share Total Cost

Engineering 10,000$               -$                         10,000$               

Misc Materials, Eqmt 9,200$                 -$                         9,200$                 
-$                          -$                          -$                          

Total Miscellaneous 19,200$                -$                          19,200$                

Overhead

Name of Overhead Overhead Base*
Maximum % 

Rate
**

Base Cost PIER Share Match Share Total Cost

Accounting Sub Contracts 10% 5,000.00$             500$                    -$                         500$                    
Accounting Materials 10% 5,000.00$             500$                    -$                         500$                    

Total Overhead 1,000$                  -$                          1,000$                  
* Base: Define cost categories used to charge Overhead rate, e.g., Total Labor, Total Direct Cost, Materials, Subcontracts, etc.
** Maximum Indirect Overhead rates are caps: PIER will not reimburse at higher rates over the term of the project.

Misc. additional materials and / or equipment as dictated by final design 
requirements of the machine and project

Purpose

Misc. additional engineering expense (such as engineering redesign 
based on site constrains, CO2 tank installation requiring additional 

engineering work, additional piping requirements, etc.
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