RESOLUTION NO:  11-0406_Item_1.b
STATE OF CALIFORNIA

STATE ENERGY RESOURCES

CONSERVATION AND DEVELOPMENT COMMISSION
RESOLUTION – RE: Energy Efficiency Loan to change the scope of work for a streetlight retrofit and extend the term loan to March 31, 2012 for the City of Chula Vista
WHEREAS, pursuant to the Energy Conservation Act of 1979, Public Resources Code Sections 25412 et. seq., the State Energy Resources Conservation and Development Commission (the “Energy Commission”) is authorized to provide a loan to the City of Chula Vista (the “Borrower”) to finance energy efficiency projects (the “Projects”); and

WHEREAS, the California Infrastructure and Economic Development Bank (the “Bank”) is authorized to  finance energy efficiency loan programs administered by the Energy Commission, which includes the issuance of the Bank’s bonds to finance the Energy Commission’s energy efficiency financing program; and

WHEREAS, the Bank is authorized to issue Energy Efficiency Revenue Bonds (the Bond Fund); and

WHEREAS, the Energy Commission has allocated American Recovery and Reinvestment Act (ARRA) funds to supplement loan funds authorized under the Energy Conservation Assistance Program; and

WHEREAS, in order to be eligible for funding, an energy efficiency project must be technically and economically feasible and have a simple payback of 13 years or less; and

WHEREAS, the Energy Commission staff has recommended after a technical review of the loan application, that the Projects are worthy of receiving financial assistance; and

THEREFORE, BE IT RESOLVED, the Energy Commission approves the recommendation of Energy Commission staff to change the scope of work for a streetlight retrofit and extend the term loan to March 31, 2012 from the Energy Conservation Assistance Program and/ or ARRA Funds.

BE IT FURTHER RESOLVED, that upon execution of all required documents, the Energy Commission hereby declares its intent to reimburse the Borrower from the Energy Conservation Assistance Program and/ or ARRA Funds for approved Project expenditures delineated in the loan agreement that may occur on or after the date of this resolution.  
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