

RESOLUTION NO: 11-0406-9

STATE OF CALIFORNIA


STATE ENERGY RESOURCES


CONSERVATION AND DEVELOPMENT COMMISSION

RESOLUTION RE:  Award of low-interest loan to SoloPower, Inc. under the Clean Energy Business Financing Program (CEBFP), PON-09-606
WHEREAS, on April 15, 2010 the State Energy Resources Conservation and Development Commission (Energy Commission) issued Loan Program Announcement PON-09-606 announcing the availability of 2.75 percent interest loans under the Clean Energy Business Financing Program (CEBFP);  and

WHEREAS, the CEBFP program is funded by the American Recovery and Reinvestment Act of 2009 (ARRA) and the State Energy Program (SEP) to stimulate jobs, reduce energy use, and increase California energy generation; and
WHEREAS, SoloPower, Inc. timely submitted an application for an eligible loan under the CEBFP program; and
WHEREAS, on February 28,2011, the Energy Commission published a Notice of Proposed Awards for the CEBFP program that identified SoloPower, Inc. as an applicant selected to receive loan funding under the CEBFP program in the amount of $4,997,169.00;  and 
WHEREAS, on April 6, 2011, the proposed Award came before a regularly-scheduled Business Meeting and was approved by the Commission.
THEREFORE BE IT RESOLVED, that the State Energy Resources Conservation and Development Commission (Energy Commission) approves Award Number 010-10-CEB with SoloPower, Inc. (Recipient), for a loan under the CEBFP program in the amount of $4,997,169.00.
FURTHER BE IT RESOLVED, that this document authorizes the Executive Director or his/her designee to execute the same on behalf of the Energy Commission.
Dated:
April 6, 2011
STATE ENERGY RESOURCES


CONSERVATION AND


DEVELOPMENT COMMISSION
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ROBERT B. WEISENMILLER, Chairman
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