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Forward-Looking Information

This presentation may contain certain information that is forward looking and is subject to important risks and
uncertainties. The words ‘anticipate’, ‘expect’, ‘believe’, ‘may’, ‘should’, ‘estimate’, ‘project’, ‘outlook’, ‘forecast’ or
other similar words are used to identify such forward-looking information. Forward-looking statements in this
document are intended to provide TransCanada security holders and potential investors with information regarding
TransCanada and its subsidiaries, including management’s assessment of TransCanada’s and its subsidiaries’ future
financial and operations plans and outlook. Forward-looking statements in this document may include, among
others, statements regarding the anticipated business prospects and financial performance of TransCanada and its
subsidiaries, expectations or projections about the future, and strategies and goals for growth and expansion. All
forward-looking statements reflect TransCanada’s beliefs and assumptions based on information available at the
time the statements were made. Actual results or events may differ from those predicted in these forward-looking
statements. Factors that could cause actual results or events to differ materially from current expectations include,
among others, the ability of TransCanada to successfully implement its strategic initiatives and whether such
strategic initiatives will yield the expected benefits, the operating performance of TransCanada’s pipeline and energy
assets, the availability and price of energy commodities, capacity payments, regulatory processes and decisions,
changes in environmental and other laws and regulations, competitive factors in the pipeline and energy sectors,
construction and completion of capital projects, labour, equipment and material costs, access to capital markets,
interest and currency exchange rates, technological developments and the current economic conditions in North
America. By its nature, forward-looking information is subject to various risks and uncertainties, which could cause
TransCanada's actual results and experience to differ materially from the anticipated results or expectations
expressed. Additional information on these and other factors is available in the reports filed by TransCanada with
Canadian securities regulators and with the U.S. Securities and Exchange Commission (SEC). Readers are cautioned
to not place undue reliance on this forward-looking information, which is given as of the date it is expressed in this
presentation or otherwise, and to not use future-oriented information or financial outlooks for anything other than
their intended purpose. TransCanada undertakes no obligation to update publicly or revise any forward-looking
information, whether as a result of new information, future events or otherwise, except as required by law.
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* 4,800 miles partially-owned
» Average volume of 15 Bcf/d

North America’s 2nd Largest
Natural Gas Storage Operator

e 370 Bcf of capacity

Canada’s Largest Private
Sector Power Generator

e 20 power plants, 11,800 MW

Premier North American Oil
Pipeline Under Construction

e 1.1 million Bbl/d

4,000 Talented Employees
e In 7 provinces and 34 states
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North American Power Generation o \—1 R
by Fuel Type \ o

Natural Gas expected to meet the bulk of growing power demand
as North America’s cleanest and most efficient fossil fuel
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—— Pipelines

------ Pipelines (proposed) Shale Gas Basins

- == Pipelines (in bevelopment)
B Gas Storage
Conventional Gas Basins

Shale Gas Basins e Shale supply growth has
reshaped views about the
future natural gas supply in
North America

-

e Improved technology and
declining drilling costs
drive the shift toward shale

Montreal

e Producing shale basins are
el spread across a wide
New Yor geographic region

e Recently explored shale

basins are expected begin
i producing over the next
fosse 4 few years

- h Q TransCanada



U.S. Shale Gas Supply Forecast
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Connecting New BC Shale Gas Supply
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Horn River

Horn River
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Pipeline Project

Corridor
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Montney

Groundbirch
Pipeline Project

------ Pipelines (In Development)
— Existing Pipelines
—-— Pipelines (under Construction)
------ Pipelines (Proposed)

wesm Shale Gas Basins

Alberta System

North Central Corridor

e 300 km, 42-inch pipe

« 26 MW of compression

« Approximately $925 million
* In-service 2010

Groundbirch Pipeline Project

« Commitments for 1.1 Bcf/d by 2014
o 77 km, 36-inch pipe

« Approximately $250 million

» Expected in-service Q4 2010

« NEB hearing began Nov 17

Horn River Pipeline Project

« Commitments for 378 MMcf/d in 2013

* 155 km combination of new 30-inch
pipe and existing pipe

« Approximately $340 million

« Expected in-service 2012
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------ Natural Gas Pipelines (Proposed)
=== Natural Gas Pipelines (in Development)
B Gas Storage
Northern Gas

Recent Developments:

Northern Projects

Alaska Pipeline

» TransCanada and ExxonMobil filed
an open season plan

» Filing made to obtain approval to
conduct first natural gas pipeline
open season

e If FERC approves. an open season
will begin in April, 2010

Mackenzie Valley Pipeline

e In late December 2009 with the
release of the Joint Review Panel’s
report

» TransCanada and other co-venture
companies continue to pursue

e Focus now on obtaining regulatory
approvals



