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Martifer Renewables Solar LLC
12555 High Bluff Drive, Suite 100
San Diego, California 92130
(Attn: Douglas A. Wert)

SPACE ABOVE THIS LINE FOR RECORDER’S USE

MEMORANDUM OF OPTION

"This Memorandum of Option (this “Memorandum™), dated for reference purposes as of
May 5, 2008, is entered into by and between William J. Mouren Farming, Inc., a California
corporation, having its principal office at 35244 Qil City Road, Post Office Box 835, Coalinga,
California 93210 (¢herein referred to as “Landlord”), and Martifer Renewables Solar LLC, a
Delaware limited liability company, having its principal office at 12555 High Bluff Drive, Suite
100, San Diego, California 92130 (Attn: Douglas A. Wert) (herein referred to as “Tenant™).

A, Landlord and Tenant have entered into that certain Option Agreement (640 Acres
in Section 3) of even date herewith (the “Agreement”), the terms and provisions of which
Agreement are hereby incorporated herein by this reference. Initially capitalized terms used but
not otherwise defined herein shall have the meanings given to them in the Agresment.

B. The subject of the Agreement is that certain parcel of land consisting of
approximately 640 acres, the legal description of which is attached hereto as Exhibit A (the
‘“Land”), located in Frésno County, California. This Memorandum is prepared and recorded for
the purpose of effecting record notice of the Agreement and the option granted thereunder.

NOW, THEREFORE, in consideration of the rent to be paid by Tenant under the
Agreement and other good and valuable consideration, the parties agree as follows:

1. Option to Lease. Landlord hereby grants to Tenant an option to lease the Land
from Landlord (the “Section 3 Option”), exercisable by Tenant at any time prior to the Option
Expiration Date, pursuant to the terms and conditions specifically set forth in the Agreement.

2. Right of First Refusal to Purchase. Landlord hereby grants to Tenant a right of
first refusal to purchase the Land from Landlord (“ROFR™), exercisable by Tenant at any time
prior to the Option Expiration Date, on the terms set forth in the Agreement.

3. Term. The term of the Agreement and the Section 3 Option and ROFR granted
thereunder commenced as of the Effective Date, and shall expire on the Option Expiration Date.
The initial Option Expiration Date is December 31, 2009, subject to extension pursuant to the
terms of the Agreement.

4. Miscellaneous. This Memorandum may be executed in one or more counterparts,
each of which shall be deemed an original, and all of which shall constitute one and the same
binding agreement. This Memorandum in no way modifies the terms and conditions of the

Agreement. In the event of any inconsistency between the terms and conditions of this
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Memorandum and the terms and conditions of the ‘Agreement, the terms and conditions of the
Agreement shall control. '

[Signature pages to follow.]
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IN WITNESS WHEREOF, the parties hereto have executed this Memorandum as of the

day and year first above written.
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By

LANDLORD:

WILLIAM J. MOUREN FARMING, INC,,
a California Corporation

Name: James S. Anderson
Title: President

TENANT:
MARTIFER RENEWABLES SOLAR LLC,

a Delaware limiged liahility company
By: '

Neme: __~ Dovelusd bt/ vt
Title: CEQ

By:
Name:
Title:




IN WITNESS WHEREQF, the parties hereto have executed this Memorandum as of the
day and year first above written.

LANDLORD:

WILLIAM J. MOUREN FARMING, INC,,
a California Corporation

%@a./ mes S. Anderson
itle: President

TENANT:

MARTIFER RENEWABLES SOLARILC,
a Delaware limited liability company

By:
Name:
Title:

By:
Name:
Title:
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EXHIBIT A

LEGAL DESCRIPTION OF LAND

The land referred to herein is situated in the State of California, County of Fresno, Umncoxporated
Area, and described as follows:

Parcel 1:

Fractional Section 3, Township 21 South, Range 16 East, Mount Diablo Base and Meridian, in the County
of Fresno, State of California, according to the Official Plat thereof.

Excepting therefrom the Southwest quarter of the Southwest quarter of the Southwest quarter.

Excepting and reserving unto Grantor, its successors and assigns as reserved in a document recorded May -

29, 1998 as Instrument/File No. 98075017 the following:

© Al oil, gas and other hydrocarbons; non-hydrocarbon gases or gaseous substénces; all other minerals of

whatsoever nature, without regard to similarity to the above-mentioned substances; and all substances that
May be produced therewith from said real property.

Also excepting and reserving all geothermal resources, embracing; indigenous steam, hot water and hot

brines; steam and other gases, hot water and hot brines resulting from water, gas or other fluids artificially
introduced into subsurface formations; heat or the associated energy found beneath the surface of the earth;
and by-products of any of the foregoing such as minerals {exclusive of oil or hydrocarbon gas that can be
separately produced) which are found in solution or association with or derived from any of the foregoing.

Also excepting and reserving the sole and exclusive right from time to time to drill and maintain wells or

other works into or through said real property and the adjoining streets, roads and highways for the purpose
of exploring for and producing energy resources; the right to produce, inject, store, and remove from and
through such wells or works, oil, gds, water and other substances of whatever nature, including the right to
perform any and all operations deemed by Grantor necessary or convenient for the exercise of such rights,
including but not limited to the right to conduct seismic testing and construct, maintain and operate
pipelines, valves, cathodic protection facilities, and appurtenances.

Also excepting and reserving for its and their benefit and for the benefit of its and their present or future

subsidiaries and their respective successors and assigns, the right of way from time to time to lay,
construct, reconsiruct, replace, renew, maintain, operate, change the size of, increase the number of and
remove pipe lines and appurtenances thereof, for the transportation of oil, pefroleum, gas, gasoline, water
or other substances, and devices for controlling electrolysis for use in connection with said pipelines,

and to construct, maintain, operate, repair, renew, add to and remove underground wires, conductors,
cables and conduits, and appurtenances thereof, with the right of ingress and egress to and from the same,
- over and through, under and along said real propeity.

APN: 085-030-575 and 085-030-585
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Parcel 2:

The Southwest quarter of the Southwest quarter of the Southwest quarter of Section 3, Township 21 South,
Range 16 East, Mount Diablo Base and Meridian, in the County of Fresno, State of California, according to
the Official Plat thereof, ' :

Tixcepting therefrom all oil, gas and other hydrocarbons, geothermal resources as defined in Section 6903
of the California Public Resources Code, and all other minerals, whether similar to those herein specified or
not, within or thal may be produced from said real property provided, however, that the surface of said real
property shall never be used for the exploration, development, extraction, removal or storage of any
thereof; as reserved by Standard Oil Company, a California corporation, in the Deed recorded March 19,
1975 in Book 6410, Page 402 as Instrument/File No. 19282 of Official Records.

Also excepting and reserving unto Grantor, its successors and assigns as reserved in a document recorded
May 29, 1998 as Instrument/File No. 98075017 the following:

All oil, gas and other hydrocarbons; non-hydrocarbon gases or gaseous substances; all other minerals of
~ whatsoever nature, without regard to similarity to the above-mentioned substances; and all substances that
May be produced therewith from said real property.

Also excepting and reserving all geothermal resources, embracing; indigenous steam, hot water and hot

brines; steam and other gases, hot water and hot brines resulting from water, gas or other fluids artificially

introduced into subsurface formations; heat or the associated energy found beneath the surface of the earth;
_and by-products of any of the foregoing such as minerals (exclusive of oil or hydrocarbon gas that can be

separately produced) which are found in solution or association with or derived from any of the foregoing.

. Also excepting and reserving the sole and exclusive right from time to time to drill and inaintain wells or

other works into or through said real property and the adjoining streets, roads and highways for the purpose
of exploring for and producing energy resources; the right to produce, inject, store, and remove from and
through such wells or works, oil, gas, water and other substances of whatever nature, including the right to
perform any and all operations deemed by Grantor necessary or convenient for the exercise of such rights,
including but not limited to the right to conduct seismic testing and construct, maintain and operate
pipelines, valves, cathodic protection facilities, and appurtenances.

Also excepting and reserving for its and their benefit and for the benefit of its and their present or future

subsidiaries and their respective successors and assigns, the right of way from time to time to lay,
construct, reconstruct, replace, retiew, fnaintain, operate, change the size of, increase the number of and
rémove pipe lines and appurtenances thereof, for the transportation of oil, petroleum, gas, gasoline,
water or other substances, and devices for controlling electrolysis for use in connection with said
pipelines, and to construct, maintain, operate, repair, renew, add to and remove underground

wires, conductors, cables and conduits, and appurtenances thereof, with the right of ingress and egress to
and from the same, over and through, under and along-said real property.

APN: ' 085-030-558
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State of Cahforma
- County of £ &ﬂ (D\E.CS'D

" On mo_\l lo . Qpo® | before me, C;CLM}L YWied rﬁaﬂ ﬂf)\?&ﬂ DLA«bLtC_
personally appeared ﬁhua‘mb D Weck

who proved to me on the basis of satisfactory ev1dence to be the person¢sy whose nameﬁs}ls:lafe—
subscribed to the within instrument and acknowledged to me that helshe/they executed the same
in his/er/their authorized capacity(ies), and that by histher/their signature(s) on the instrument
the personésy, or the entity upon behalf of which the person{s)-acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct. '

WITNESS my hand and official seal.

Si gnature M &?.LL(’)YMVL/

SO IR Notary Public - Coilfornig - i

P/ 3an Disgo Counly
A’,r,,-_ My Comm. Bipkes un 11,2011 ‘

(Seal)
State of California
County of
On , before me, ’ ' ,
personally appeared '

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature

(Seal)
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State of California
County of ERESSAYG

On [y, , before me, SLMMITR |~ E LLINT— A )
personally appeared S AAERSHA

who proved to me on the basis of satisfactory evidence to be the person@whose namets) is/af
subscribed to the within instrument and acknowledged to me that he/@!xéocxecuted the same

in his/Beg/thedr authorized capacity(ig), and that by his/hgr/their signatur n the instrument
the person(®), or the entity upon behalf of which the person{s)zcted, executed the instrument.

I certify under PENALTY OF PERJTURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.
Cominission # 1573111
Notary Public « Callformia £

Fresno County r

State of California
County of

On ' , before me,
personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/herftheir signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature

(Seal)
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