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Benefits to Californians

Protect Californians from price spikes

Increase transparency of the petroleum 
industry and market

Ensure safe, reliable, affordable, and equitable 
supply of transportation fuels
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SB X1-2 Implementation Activities
(2023 Legislation)

Data Collection & 

Monitoring 

Transportation Fuels 

Assessment
Refinery Maintenance 

Monitoring 

Transportation Fuels 

Transition Plan

(w/ CARB)

California Gas Prices 

Report

(w/ CDTFA)
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Gasoline Prices: CA vs. U.S. Average

In 4 of the last 6 years, 

California gasoline prices 

spiked relative to U.S. prices.

California

U.S.

Difference

Source: CEC analysis of OPIS data
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California-Specific Market Dynamics
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Establishing Price Risk Levels

…
P

ri
c
e
 s

p
re

a
d
s
 i
n
c
re

a
s
e

 (25)

 -

 25

 50

 75

 100

 125

 150

 175

 200

 225

 250

11 12 13 14 15 16 17 18 19 20

L
A

/S
F

 C
A

R
B

O
B

 S
p

o
t 

A
v
g

. 
m

in
u

s
 N

Y
M

E
X

 
(C

P
G

, 
2

0
2

4
$

)

Forward Days of Supply Metric

Summer 2022 and 2023 Price Spread vs. Days of Supply (DOS)

Summer 2022

Summer 2023
LEVEL 2
(<13.5 DOS)

LEVEL 1
(13.5 - 15 DOS) LEVEL 0

(15+ DOS)

As Days of Supply fall…

Source: CEC
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California Gasoline Demand
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Average Daily CARB Gasoline Sales (2022-2024)

2022 2023 2024

Annual 

Averages
(millions of 

gallons per day)

37.3 (2022)

37.1 (2023)

36.7 (2024)*
Demand

Source: California Department of Tax and Fee Administration (CDTFA)

*2024 average through August 2024. 7



CARB Gasoline Production
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Average Daily In-State CARB Gasoline Production (2022-2024)

2022 2023 2024

Annual 

Average

s(thousand 

barrels per day)

832 (2022)

833 (2023)

788 (2024)*

Production

Source: CEC Weekly Fuels Watch

*2024 average through November 2024. 8



CARB Gasoline Stocks
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California Gasoline Inventories by Month (2022-2024)

2022 2023 2024

Annual 

Averages

(thousands 

of barrels)

11,200 (2022)

10,900 (2023)

10,500 (2024)*

Stocks

Source: CEC Weekly Fuels Watch

*2024 average through November 2024. 9



California Gasoline Retail Prices
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California Retail Gasoline Prices (2022-Current)

2022 2023 2024

Annual 

Averages
$5.48 (2022)

$4.97 (2023)

$4.79 (2024)*

Prices

Source: CEC analysis of OPIS data

*2024 average through December 9, 2024 10



AB X2-1 Implementation Activities
(2024 Legislation)

Refinery Maintenance 

Requirements 

(e.g., resupply) 

Minimum 

Inventory 

Requirements 
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2024 Accomplishments

• Public workshops: 11

• Legislative hearings: 6

• Business meeting items: 7

• Working group meetings: 3

• Data regulation packages: 3

• New data streams: 9

• Data files processed: 22,000

• Reports published: 4
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