"~ NOW, THEREFORE, the Parties agree to the following:

MEMORANDUM OF UNDERSTANDING
TO
FOSTER COOPERATION ON TRADE AND INVESTMENT PROMOTION
BETWEEN
THE STATE OF CALIFORNIA

GOVERNOR’S OFFICE OF BUSINESS AND ECONOMIC DEVELOPMENT, UNITED STATES |

OF AMERICA
AND
THE MUNICIPALITY OF CHONGQING FOREIGN TRADE & ECONOMIC RELATIONS
COMMISSION OF THE PEOPLE'S REPUBLIC OF CHINA
AND
THE CITY OF SACRAMENTO ECONOMIC DEVELOPMENT DEPARTMENT
CALIFORNIA, UNITED STATES OF AMERICA

This Memorandum of Understanding (MOU) to Foster Cooperation on Trade and Investment
Promotion is entered into by the State of California Governor's Office of Business and
Economic Development (GO-Biz), the Municipality of Chongging Foreign Trade & Economic
Relations Commission (Chongaging), and the City of Sacramento Economic Development
Department (Sacramento), and hereafter jointly referred to as the “Parties,” in order fo
strengthen and coordinate subnational efforts to expand mutually beneficial mternaﬂonal trade,
investment, and sustained economic growth-

WHEREAS, California is the most populous state with the highest Gross State Product in the
United States of America and is the ninth largest economy in the world;

WHEREAS, Chongging is the largest centrally administered city and a top growth city in the
People’s Republic of China, with nearly 30 million residents, serving as a business gateway
for western China;

WHEREAS, Sacramento is the capital city of the State of California and has played a leading
role in building relations with Chongging through establishment of a Sacramento office in
Chongging;

WHEREAS, Chongging Foreign Trade and Economic Relations Commission is part of the
China Municipalities & US California Joint Working Group on Trade & Investment Cooperation;
WHEREAS, all three parties wish to bring their citizens the benefits of increased mutual
business, investment, educational, cultural and tourism connections;

Amde]
Purpose

This MOU provides a framework for cooperation among the Parties and facilitates collaboration,
on a non-exclusive basis, In areas of mutual interest- It supports communication and
coordination on business development activities utilizing shared resources in China and
California -

Article Il
Areas of Cooperation and Commitment

The Parties agree to cooperate in the following areas, on the principles of equality and mutual
benefit, and in any other areas agreed to by the Parties: !
o Coordinate on investment familiarization and attraction activities;
e Develop connections between businesses in Chongging, Sacramento and California
e Plan a Chongqing stop for one or more of the future business missions planned by the
California Office;
Welcome a Chongging business delegation to Sacramentoc and other California cities;
Plan inclusion of the City of Sacramento and its Chengging office in a California-China
Trade and Investment Network when that network is announced-
Consultation and exchange of information and documents under this Article shall be without
prejudice to other arrangements, which may prevent the exchange of certain confidential and
restricted information and documents under this MQU-




All activities undertaken pursuant to this MOU shall be subject to the applicable laws of the ||

Parties, as well as the availability of funds, personnel, and other resources of each Party-
Parties will undertake efforts to provide funding ta support the activities described in this MOU-

Article Il
Duration, Termination, Maodification

This MOU may be amended as agreed by the Parties in writing-

Unless amended in writing, this MOU shall be in full force and effect for a period of one year,
. commencing on April 76, 2013 and terminating on April 75, 2074- Either Party may withdraw

from this MOU after 45 days written notice to the other Party- The Parties may agree to

extend this MOU-

In the event of termination of this MOU, any further agreements concluded pursuant to this
MOU may also be terminated in accordance with the termination provision contained in such
agreements- In such cases, the Parties shall take the necessary steps to ensure that the
activities carried out under the MOU and project documents are brought to a prompt and
orderly conclusion-

Article |V
Notices and Addresses

Any notice or request required or permitted to be given or made under this MOU shall be in
writing- Such notice or request shall be deemed to have been duly given or made when it
shall have been delivered by hand, mail, or tele-facsimile (Tax) to the party to which it is
required to be given or made at the address specified below or such other address as shall
be hereafter notified-

- For Chongging:Chongqing Foreign Trade and Economic Relations Commission, No- 65,
Jianxin North Road, Jiangbei District, Chongging, P+ R China

For GO-Biz: Governors Office of Business and Economic Development, 7400 70th Street,
: 2nd Floor, Sacramento CA 95874 .

For Sacramento:Economic Development Department, City of Sacramento, 915 | Street, Third
Floor, Sacramento, 95874 California

Article V
Obligations

The Parties acknowledge that this MOU is only intended to provide for cooperation between
the Parties and does not create any legally binding rights or obligations- To the extent any
other provision of this MOU is inconsistent with this paragraph, this paragraph shall contral-
The Parties commit themselves in good will to implement this MOU to the fullest extent
practicable, subject to any changes in policy, program or budget that they may adopt or that
may affect their ability to implement this MOU-

IN WITNESS WHEREOF, the duly authorized representatives of the Parties affix their
signatures below -

FOR GO-Bi FOR Chongging.” FOR Sacramento.

Mok SBow
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