Attachment 16
Special Terms and Conditions
1. INSOLVENCY, BANKRUPTCY OR RECEIVERSHIP   
The Recipient shall immediately, but no later than five calendar days, notify the CEC if the Recipient, the Recipient’s parent, a subrecipient, a vendor, or a site host is planning for any of the following events: (1) the entity’s filing of a voluntary case seeking liquidation or reorganization under the Bankruptcy Act or similar applicable law; (2) the entity’s consent to the institution of an involuntary case under the Bankruptcy Act or similar applicable law; (3) the filing, or planning of filing, of any similar proceeding for or against the entity, or the entity’s consent to the dissolution, winding-up or readjustment of its debts, appointment of a receiver, conservator, trustee, or other officer with similar powers over the entity, under any other applicable law; or (4) the entity’s insolvency due to its inability to pay debts generally as they become due. 
Such notification shall be in writing and shall: (1) specifically set out the details of the occurrence of the event; (2) provide the facts surrounding that event; and (3) provide the impact such event will have on the project being funded by this Agreement. 
Upon the occurrence of any of the four events described above, the CEC reserves the right to conduct a review of the Agreement to determine the Recipient’s compliance with the required elements of the Agreement (including such items as match share, progress towards project objectives, and submission of required products).  If the CEC review determines that there are significant deficiencies or concerns with the Recipient’s continued performance under the Agreement, the CEC reserves the right to take any action available under this Agreement including, but not limited to, issuing a Stop Work Order or terminating the Agreement.
Failure of the Recipient to comply with this term may be considered a material breach of this Agreement. 
This term shall be flowed-down to all subawards and site host agreements. 
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